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BILL NO. R-96 — OS- OS 


CONFIRMING RESOLUTION NO. R- ÅÍ-JÉ | 


A CONFIRMING RESOLUTION AMENDING the 
designation of an "Economic Revitalization 
Area" under I.C. 6-1.1-12.1 for property 
commonly known as 3806 Option Pass, Fort 
Wayne, Indiana 46835. 

(A B Z Realty d/b/a American Sealants, Inc) 

WHEREAS, Common Council has previously designated and 
declared by Confirming Resolution No. R-31-95 the following 
described property as an "Economic Revitalization Area" under 
Section 153.02 of the Municipal Code of the City of Fort Wayne, 
Indiana, of 1993, as amended and I.C. 6-1.1-12.1, to wit: 

Attached hereto as “Exhibit A" as if a part herein; 
and 

WHEREAS, said project will retain eight full-time and seven 
part-time jobs and create one full-time and one part-time 
additional permanent job for a total current annual payroll of 
$196,000, and an additional annual payroll of $20,000, with the 
average current annual average job salary being $15,000; and the 
new average annual job salary being $10,000; and 

WHEREAS, the total estimated project cost is $450,000; and 

WHEREAS, recommendations have been received from the 
Committee on Finance and the Department of Economic Development 
concerning said Resolution; and 


WHEREAS, notice of the adoption and substance of said 





Resolution has been published in accordance with I.C. 6-1.1-12.1-. 


2.5 and I.C. 5-3-1 and a public hearing has been conducted on 


said Resolution; and 
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WHEREAS, if said Resolution involves an area that has 


already been designated an allocation area under I.C. 36-7-14-39, | 


The Fort Wayne Redevelopment Commission has adopted a Resolution 
approving the designation. 

NOW, THEREFORE, BE IT RESOLVED BY THE COMMON COUNCIL OF THE 
CITY OF FORT WAYNE, INDIANA: 

SECTION 1. That, the Resolution previously designating the 
above described property as an "Economic Revitalization Area" is 
confirmed in all respects. 

SECTION 2. That, the hereinabove described property is 
hereby declared an "Economic Revitalization Area" pursuant to 
I.C. 6-1.1-12.1, said designation to begin on the effective date 
of this Confirming Resolution No. R-31-95 and continue for a 
three year period. Said designation shall terminate on June 13, 
1998. 

SECTION 3. That, said designation of the hereinabove 
described property as an "Economic Revitalization Area" shall 
apply to a deduction of the assessed value of real estate. 

SECTION 4. That, the estimate of the number of individuals 
that will be employed or whose employment will be retained and 
the estimate of the annual salaries of those individuals and the 
estimate of the value of redevelopment or rehabilitation all 
contained in Petitioner's Statement of Benefits are reasonable 
and are benefits that can be reasonably expected to result from 
the proposed described redevelopment or rehabilitation. 

SECTION 5. The current year approximate tax rates for 


taxing units within the City would be: 
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(a) If the proposed development does not occur, the 
approximate then current year tax rates for this site 
would be $9.0138 

(b) If the proposed development does occur and no deduction» 
is granted, the approximate then current year tax rate | 
for the site would be $9.0138(the change would be | 
negligible). | 

(c) If the proposed development occurs and a deduction | 
percentage of fifty percent (50%) is assumed, the 
approximate then current year tax rate for the site 
would be $9.0138(the change would be negligible). 

SECTION 6. Pursuant to I.C. 6-1.1-12.1, it is hereby | 

determined that the deduction from the assessed value of the real 
property shall be for a period of ten (10) years. | 

SECTION 7. The benefits described in the Petitioner's 

Statement of Benefits can be reasonably expected to result from 
the project and are sufficient to justify the applicable 


deductions. 





SECTION 8. For real property, a deduction application must | 
contain a performance report showing the extent to which there 
has been compliance with the Statement of Benefits form approved 
by the Fort Wayne Common Council at the time of filing. This 
report must be submitted to the Allen County Auditor's Office andl 
the City of Fort Wayne's Department of Economic Development and 


must be included in the deduction application. For subsequent 


years, the performance report must be updated within sixty days 





after the end of each year in which the deduction is applicable. 


SECTION 9. The performance report must contain the 


following information: 


A. The cost and description of real property improvements. | 
B. The number of employees hired through the end of the 
preceding calendar year as a result of the deduction. 
Cs The total salaries of the employees hired through the 
end of the preceding calendar year as a result of the 
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deduction. 


D. The total number of employees employed at the facility 


receiving the deduction. 


E. The total assessed value of the real property 


deduction. 


F. The tax savings resulting from the real property being 


abated. 


SECTION 10. That, this Resolution shall be in full force 


and effect from and after its passage and any and all necessary 


approval by the Mayor. 





ae 
E LAET 






m~ 








N 
EXHIBIT A e Neeg 





N 
S K 
5 y% 
& a q 
ZOHRAB K. TAZIAN, P.E. & L.S. az | an ‘ 
SAM L. FAUST, L.S. l 
GE g 
ASSOCIATES, INC. S 
345 WEST WAYNE STREET ók, 


SUITE 202 Yog asss 
FORT WAYNE, INDIANA 46802 = 


PHONES: 219/424-3232 
219/424-3234 FAX 





CERTIFICATE OF SURVEY 


This document Is a record of a resurvey of land and real estate propana In conformity with established rules of surveying and made In accordan: 
with the records or plat on flle In the Recorder's office of en County, State of Indiana. The land described exis 


In full dimensions as shown hereon In feet. It Is free from encroachments by adjoining land owners unless specifically stated below. Corners we 
perpetuated as Indicated. 


DESCRIPTION OF REAL ESTATE 


Lot #40 in Edgewood Industrial Park, Block "c", according to the plat thereo} 


recorded in Plat Book 46 pages 115-118 in the Office of the Recorder of 
Allen County, Indiana. 


This property is in Zone X, as the description plots by scale on Flood 
Insurance Rate Map No. 18003C 0140 D, effective September 28, 1990. 
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Passed and adopted by the Common Council of 


(ANNEXATION) 


the City of Fort Wayne, 
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s STATEMENT OF BENEFITS | FORM 
$$) State Form 27167 (R5 / 11-95) SB-1 


Form SB - 1 is prescribed by the State Board of Tax Commissioners, 1989 





INSTRUCTIONS: 

1. This statement must be submitted to the body designating the economic revitilization area prior to the public hearing if the designating body requires infor- 
mation from the applicant in making its decision about whether to designate an Economic Revitalization Area. Otherwise this statement must be submitted 
to the designating body BEFORE a person installs the new manufacturing equipment, or BEFORE the redevelopment or rehabilitation of real property for 
which the person wishes to claim a deduction. "Projects" planned or committed to after July 1, 1987 and areas designated after July 1, 1987 require a 
STATEMENT OF BENEFITS. (IC 6-1.1-12.1) 

2. Approval of the designating body (City Council, Town Board, County Council, etc. ) must be obtained prior to initiation of the redevelopment or rehabilitation, 
or prior to installation of the new manufacturing equipment, BEFORE a deduction may be approved. 

3. To obtain a deduction, Form 322 ERA, Real Estate Improvements and / or Form 322 ERA / PP. New Machinery, must be filed with the county auditor. With 
respect to real property, Form 322 ERA must be filed by the later of: (1) May 10; or (2) thirty (30) days after a notice of increase in real property assessment 
is received from the township assessor. Form 322 ERA/ PP must be filed between March 1 and May 15 of the assessment year in which new manufac- 
turing equipment becomes assessable, unless a filing extension has been obtained. A person who obtains a filing extension must file the form between 
March 1 and June 14 of that year. 

4. Property owners whose Statement of Benefits was approved after June 30, 1991 must submit Form CF - 1 annually to show compliance with the Statement 
of Benefits. (IC 6-1.1-12.1-5.6) 












SECTION) = TAXPAYER INFORMATION © 
Name of taxpayer 
ABZ Realty, Inc. dba American Sealants, Inc. zi 





Address of taxpayer (street and number, city, state and ZIP code) 


| 4609 Crystal Ridge Cove, Fort Wayne, IN 46835 


Name of contact person Telephone number 


| John E. Alexander (219) 489-0728 















































< SECTION? OCATION AND DESCRIPTION OF PROPOSED PROJECT = 7 

Name of designating body í : Resolution number 

| FORT WAYNE COMMON COUNCIL i Ro -*31=95 

Location of property 3806 Op tion Pass Taxing district 
Edgewood Indus. Park Blk. C Lot 40 Washington 

Description of real property improvements and / or new manufacturing equipment ESTIMATED 

(use additional sheets if necessary) Start Date Completion Date 
16,000 Sq Ft. Warehouse & Manufacturing Real Estate 5/95 5/98 





facility 





New Mfg Equipment 









































| SECTIONS | | ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT Soe 
Current number Salaries Number retained Salaries Number additional Salaries 

ube) 196,000 15 196,000 2 20,000 
| sSECTIONG =~ ESTIMATED TOTAL COST AND VALUE OF PROPOSED PROJECT 















NOTE: Pursuant to IC 6-1.1-12.1-5.1 (d) (2) the 
COST of the property is confidential. 





Assessed Value ‘Assessed Value 


















Current values 





































Plus estimated values ct proposed project 1 A450 000 15 0,000 | 
Less values of any property being replaced | 
Net estimated values upon completion of project 4 50, 000 | 150.000 | 















- SECTIO : 
Estimated solid waste converted 









(pounds) Estimated hazardous waste converted (pounds) 





Other benefits: 




















“2 TAXPAYER CERTIFICATION © 
| hereby certify that the representations in this statement are true. 


orized representative Title Date signed (month, day, year) 
' c l | Chairman of Prd 4/25/96 





























We have reviewed our prior actions relating to the designation of this economic revitalization area and find that the applicant meets the 

general standards adopted in the resolution previously approved by this body. Said resolution, passed under IC 6-1.1-12.1-2.5, pro- 

vides for the following limitations as authorized under IC 6-1.1-12.1-2. 

A. The designated area has been limited to a period of time not to exceed calendar years * (see below). The date this 
designation expires is 

B. The type of deduction that is allowed in the designated area is limited to: 








1. Redevelopment or rehabilitation of real estate improvements; O Yes LINo 
2. Installation of new manufacturing equipment; O Yes O No 
3. Residentially distressed areas O yes O No 

C .The amount of deduction applicable for new manufacturing equipment is limited to $ cost with an assessed 
value of $ 

D .The amount of deduction applicable to redevelopment or rehabilitation is limited to $ cost with an assessed 
value of $ 


E. Other limitations or conditions (specify) 





F. The deduction for new manufacturing equipment installed and first claimed eligible for deduction after July 1, 1991 is allowed for: 
O 5 years (J 10 years The deduction period will be five (5) years unless the designating body has by resolution specified the ten (10) year period. 


Also we have reviewed the information contained in the statement af benefits and find that the estimates and expectations are reason- 
able and have determined that the totality of benefits is sufficient to justify the deduction described above. 


Approved: (sfnatye.and title of authorized membe TEF 
POSS oc 


P 
se z Vg} 


Telephone number Date signed (month, day, year) 


gF 
















(ale) f2A7 a0 Y 
Designated body 








Attested by: Zs 


4 
* If the designating body limits the time period during which an area is an economic revitilization area, it does not limit the length of time 
a taxpayer is entitled to receive a deduction to a number of years designated under IC 6-1.1-12.1-4 or 4.5 Namely: (see tables below) 
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EVELOPMENT OR REHABILITATION 
REAL PROPERTY IMPROVEMENT 


EW: MANUFACTURING EQUIPMENT 








Year of 
Deduction 


Five (5) Year 
Percentage 








Three (3) Year Six (6) Year Ten (10) Year 
Deduction Deduction Deduction 


















































COMMUNITY & ECONOMIC 


>) at 
CE ) MEMORANDUM 


D E VELOPMENT 





TO: Common Council Members 


FROM: Staci Walter 
Economic Development Specialist, Department of Economic Development 


DATE: May 8, 1996 
SUBJECT: Amendment to Real Property Tax Abatement Application dated May 3, 1995 for A B Z 


Realty d/b/a American Sealants, Inc. 
Address: 3806 Option Pass, Fort Wayne, Indiana 46835 


Background 


Description of Product or Service Provided by Company: Manufacturer of compounding adhesive 
and sealant products, and contract packaging. 


Description of Project: A B Z Realty would like to construct a 16,000 square foot warehouse and 
manufacturing facility. 


Total Project Cost: $450,000 Number of Full Time Jobs Created: 1 
Councilmanic District: 3 Number of Part Time Jobs Created: 1 
Existing Zoning of Site: M2 Average Annual Wage of Jobs Created: $10,000 
Number of Full Time Jobs Retained: 8 
Number of Part Time Jobs Retained: 7 
Average Annual Wage of Jobs Retained: $15,000 


Project is Located Within a: 


Designated Downtown Area: Yes __ No x_ Redevelopment Area: Yes No x_ 
Urban Enterprise Area: Yes __ No x_ Platted Industrial Park: Yes_x_ No_ 


Will allow for the creation of one full-time and one part-time position and the retention of eight full-time 
and seven part-time jobs. 


Effect of Non-Passage of Tax Abatement 
Project will not take place resulting in lost revenue in the community. 


Staff Recommendation 


Per the established policy of the Department of Economic Development, the following recommendations 
are made: 


1; Designation as an "Economic Revitalization Area" should be granted. 
2i Designation should be extended to a three year period beginning June 14, 1995 and ending 


June 13, 1998. 
3. The period of deduction should be limited to ten years. 


Signed: \__)| / IU Title (OUNWWLE Mey. ype ial, at 


DIRECTOR: ie luck G. h j 
Elizabeth A. Neu 


Admn. Appr. 





DIGEST SHEET 


TITLE OF ORDINANCE Confirming Resolution 


DEPARTMENT REQUESTING ORDINANCE Department of Economic Development 


SYNOPSIS OF ORDINANCE ABZ Realty d/b/a American Sealants, Inc. is 
equestin sio of their Economic Revitalizati rea 
esignati eri or approximately tw ears due to constructi 
ifficulties e original resolution (R-31-95) was approved on June 

1995 fo e estate improvements i he amount 4 000 t 
struct 0 i oo rehouse and manufacturi acilit 
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EFFECT OF PASSAGE Creation of two additional positions and the 
retention of 15 current employees. 


EFFECT OF NON-PASSAGE Project may not continue. 


pte Se ee ee Se 


MONEY INVOLVED (DIRECT COSTS, EXPENDITURES, SAVINGS)Anticipated first 
tax savings fo ealty is $9,595 Tax revenues id b B 
ealty over ten year period are estimated at $48,454. 


ASSIGNED TO COMMITTEE (PRESIDENT) Thomas Henry 


BILL NO. R-96-05-05 


REPORT OF THE COMMITTEE ON 
REGULATIONS 
REBECCA J. RAVINE - THOMAS E. HAYHURST - CO-CHAIR 
ALL COUNCIL MEMBERS 


WE, YOUR COMMITTEE ON REGULATIONS TO WHOM was 
REFERRED AN (ORDINANCE) (RESOLUTION) confirming resolution amending 
the designation of an "Economic Revitalization Area" under I.C. 6-1.1-12. 
for property commonly known as 3806 Option Pass, Fort Wayne, Indiana 6835. 

A B Z Realty d/b/a American Sealants, Inc 




















HAVE HAD SAID (QRDODNANCE) (RESOLUTION) UNDER CONSIDERATION 
AND BEG LEAVE TO REPORT BACK TO THE COMMON COUNCIL THAT SAID 


OORDINANCEX) (RESOLUTION) 


PO- PASS DO NOT PASS ABSTAIN NO_REC 


Ha Ge nd Sundio ; 


paag - ose 


Sandra E. Kennedy 
City Clerk 


